PRESS NOTE

The Board of  Directors of  Jaiprakash Associates Limited, the flagship Company of Delhi based Jaypee Group, today approved its unaudited  financial results for the quarter ended 30th June, 2006. 

The turnover(net of Excise Duty) of the Company for the period was Rs.941 crores as compared to Rs 865 crores in the same quarter of previous year.  Profit after Tax and EPS consequently grew by 74% and 40% to Rs. 92 crores and Rs. 4.82 respectively. 

The Cement Division of the Company with its expanded capacity has posted an impressive growth in both production and dispatch.  The cement production went up by 15% over the corresponding period of the previous year from 14.18  lacs MT to 16.28 lacs MT. 
While the clinker  production is up by 12% compared to same quarter last year the Cement & Clinker dispatch  is up by 10% over the corresponding period of the previous year from 14.90  lacs MT to 16.35 lacs MT
The Cement Division underook various innovations to bring down its costs in the last year including setting up of its own captive thermal power plants. Two CPP’s of 25 MW each are already operational  and Captive Power Generation went up by 16% over the corresponding period of last year from 903 Lac Units to 1045 Lac Units.

The 3rd Captive Power Plant of 38 MW is under commissioning and, same would make the cement plants completely self-reliant for its power needs.  

The Company  commissioned the 1st unit of its 2nd BOOT project – the 400 MW Vishnuprayag Hydroelectric project in Uttaranchal on the 17th June 2006. The second unit of the project was commissioned on 16th July while the 3rd and 4th units are expected to be commissioned in August and September respectively. With the commissioning of this project the group is now the largest private sector hydropower producer with a generation capacity of 700 MW.

The company reported satisfactory progress on the work of the 1000 MW Karcham Wangtoo project which is expected to be commissioned in 2011 as also on implementation of its 3 million tonne per annum Cement Complex in Himachal Pradesh.

The conversion for the FCCB stood at USD 83.56 Million out of USD 100 Million issued in Feb’ 05 as on 20th July-2006.
